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USDA-FmHA
Form FelfA 427-% SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

{Rev. 8-19-7%)
Lonnie D. Surratt and Delores S§. Surratt

THIS MORTGAGE is made and entered into by

GREERYILLECO. 8. ¢
nvi . ) .
residing in Creenville o-if— —~—— County, South Carclina, whose post office address is
RT3 PTT
Route 1, Marietta . ' 29661
GONIHE S TERKERSTEY - South Carolina ———=-
herein called “Borrower.” and: = S o

WHEREAS Bomower is indebted to the United States of America, acting through the ¥armers Home Administration. United States
Department of Agriculiure, herein called the “Goverament,” as evidenced by one or more promissery nota{(s) or assumption agreementis),
hercin called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Gevernment upon any default by Borrower, and is descnibed as follows:

Annugt Rate Due Date of Final
Date of Instrument Frincipel Amount of Interest Instaliment

January 18, 1977 $16,500.00 8-1/2% January 18, 2010

And the note evideaces a loan to Borrower, and the Governrment, at any Ume, may assign the nole and insure the payment thereof
pursuant to the Consohdated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the purpose and intent of this instrument that, amonag other things, st all tmes when the note is held by the Governrent, or in
the ervent the Goverrment should assign this 1astruzent without insurance of the note, this wstrument shall secure payzent of the note; but
when the note is held By an insured holier, this instrument shall oot secure payment of the note or attach to the debt evidenced thereby,
but as to the note aod such debt shall constitute an :ndemnity maorigage to secure the Govemment against loss under 1ts insurance coatract
by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the isanisy and (@ at all times ahen the noate is held by the Government, or in the event the
Government should assign this iastrunest without msurance of the payment of the note, to secure prompl payment of the note and any
terewals and exteasicns thereof and anyv agreements contained thereun, inciuling any prosision for the payment of an insurance or other
charge, (b) at all times ahen the note is keld by an insured holder, to secute performance of Borrgner's agreement herein to indemnify aad
save harmless the Government against luss under its ynsurarce confract by reason of any default by Borroaer, and (¢) in any evenl and
at all tizes to secure the prompt payrment of al! adances and expenditures made by the Government, with interest, as hereipaller descnbed,
and the performance of every covenant and agreement of Borrower ¢mtamed herein of in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, aith general watranty, the following property situated in the State of

South Carclina, Countafies) of __________ Greenville . .. ... ____. S SO

All that piece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, being known and designated as Lot No. 72 as
shown on plat entitled "Addition to Silver Shoals" dated July 5, 1971, prepared

by Webb Surveying and Mapping Company, recorded in the RMC Office for Greenville
County in Plat Book UUU at Page 6 and having such metes and bounds as shown thereon,
reference to said plat being made for a more complete description.

This is the same property as that conveyed to the Mortgagors herein by deed from
The United States of America recorded in the RMC Office for Greenville County

on January 18, 1977.

The mailing address of the Mortgagee herein {s P. 0. Box 10044, Federal Station,
Greenville, South Carolina 29603.
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